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Virgin’s Investment Thesis for 23andMe

Disrupting the Healthcare experience. 23andMe is building a personalized health and wellness
experience that caters uniguely to the individual by harnessing the power of their DNA

The world's premier re-contactable genetic database. A vast proprietary dataset rich with both
genotypic and phenotypic information allows insights that unlock revenue streams across digital health,
therapeutics, and much more

Recognized and trusted brand with leading engagement metrics. Impressive repeat customer

engagement validates the 23andMe platform and the demand for genetics-based consumer service

Institutionally sponsored therapeutics efforts. A broad pipeline established in collaboration with G5SK
validates the approach of developing novel therapeutics using genetic data

Multiple avenues for value creation. The FDA-approved consumer platform, the therapeutics efforts, and
the rich database each create optionality for outsized value creation that is difficult to replicate

A world-class management team. Pioneers in their industries, the team has a long track record of success
and value creation



Behind Every Data Point is a

Human Being




Our Mission is to Help People Access, Understand and
Benefit from the Human Genome
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Size and scale of 23andMe enables rapid, novel discoveries
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The Healthcare
System is
Dysfunctional

25%

U5, healtheare spending is waste

75%

Consumers wish their healthcare experience
was more personalized

-15°

The net positive score Americans gave the
pharmaceutical industry

<12%

Probability of success for a drug to be approved,
taking ~10 years and costing 32.6B to develop



Media

Travel

Commerce

Hospitality

Healthcare

» xvzaa ndMe:

Consumer Scale and
Empowerment is the
Key to Disrupting

Healthcare




We Pioneered Digital
D2C Healthcare to
Empower Customers
With Affordable,
Direct Access

TIME MAGAZINE wwveEnTION OF T

By Anits Hams

Bast Inventlons of 2008 |-
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1. The Retail DNA Test F(E’

Proven accuracy (99% MPV/PPV) and accessibility®

® 2015

& 2014

* 2017

* 2018

* 2019

® 2020

Carrier Status (inherited conditions)

GHR (genetic health rigk)

BRCA (oreast and ovarian cancer)

PGt {pharmacogenetic metabolism)

MUTYH (colorectal cancaer)

PGt (pharmacogenetic drug response]



80%

Customers receive
a report with a
meaningful genetic
variant

6,000+

Customers with
a tested BRCAT /
BRCAZ variant

12,000+

Custormners with an
increased risk for Chronic
Kidney Disease

7,000+

Customers with
Hypercholesterclemia
(FH) variants

hiotee stimanes bawed on penetrance of varans in Flandbie s Database

Providing Customers
With Key, Actionable
Insights




World Class Leadership Team Merging Tech, Biotech and Healthcare
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Transforming Healthcare With 23andMe’s

Crowdsourced, Genetic Database

“The mission of 23andMe is not just about gen We want to transform
healthcare...What | have learned after 11 yea that p e want to
participate in research... They don't want to be
to be respected as an equal and as a part

Anne Wajcicki to Recode Decode (2018)




Unlocking the Genetic
Code Creates the
Opportunity to

Revolutionize the
Diagnosis, Prevention and
Treatment of Most, if Not

All, Human Disease

Cracking the code...

ACGT

...is a data problem,

a very big data
problem

We are all

99.5%

3
billion

base pairs bang

genetically alike



We Are Redefining Healthcare. With Data. At Scale.

Curmnulative Genotyped Customers

fim M, fiscal year ens Mareh 31) 16.4 [ Empowering Consumers )

[ 10M+ Genetic Profiles

Created Critical Mass! 14.3 1 1 .3 M

e 126 Genotyped
S Customers
1.3
9.8 ( Enabling Research & Services )
7.8
4B+
Phenotypic
Data Paoints
4.4
[ Developing Therapeutics )
20
Fr7a Friaa Fraa Fraoa Fr21a Fra2E Fr23E Fr2aE F'rogra I'I152

' .9 cormented cuntomen alkewn. 2landiie 5o perlor Genome-Wide Amociation Sauden with ceer $0,000 catri on ol dassse oves (1% prevalence.
¥ Ax-of March 21, 3001, Progeams inchude collaborated, 100% owresd andl soyalty intenet targets



Consumer Powered Healthcare Flywheel

We run hundreds of billions of association tests per year that further our unique

Consumer

prr—
11.3M

Genotyped

Customers

T

SR
30K+

Daily Surveys
Completed

L S

”
”
s

Data

)

80%
Opt-In

to Research

understanding of human biclogy

] %

Genetic
Data

Phenotypic
Data

Insights

»

{{{ Innovative Results Return Value to the Custormer {{{

T
Drug
Discoveries
./

MNovel
Consumer
Products

«<



Ancestry Compaosition

@ Our Ancestry Service

A Mass Entry Point to Building a Revolutionary Database

DNA Relatives

Visualize Genetic Connections With an Autornatically Built Family Tree

Ancestry Compasition
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How Ancestry Matters In Connection To Your Health

Ann M.
Z3andbde Customer

ann did not know her ancestry origins and
would not have been eligible for clinical
testing under current guidelines.

Ann decided to do 23andMe to leamn more
about her potential health risks. Based on
her 23andMa report, she discovered she had
a BRCAT mautation,

Her doctor confirmed the results and she

opted to have surgeries to reduce her risk of
having cvarian and/or breast cancer.

MECHM i the Kasonal Compretensv Canosr Nemworol NCCHE

Current clinical guidelines and eligibility for insurance coverage limit BRCA testing to
women with a persanal or family history of cancer (Robson, 2003)

Adult individuals with a BRCA1 or BRCAZ variant

50%

!
b

(- Meet NCONE criteria’

j [ Do not meet NCCNE criteria J

b o
LV
20%

v

80%
V

Identified by
healthcare system

Missed by
healthcare system

{{{ DTC Testing

45%

21%

K«

Mo first-cagras famdy
history of a BRCA-ralated
cancer

Did ot self-repont having
Jewish ancestry



@ Our Health Service

The First and Only Multi-Disease DTC Genetic Service That Includes FDA-Authorized Reports asthntions
and Provides Personalized Genetic Insights and Tools

14 8

Including ficluding

Tyl 2 Dinltas e by Tiaiity fowme: Migcle Compositas
Calac Chapase et Whaight

Urine Fibrgids Algghol Flush Reaction
Chronic Kidney Diaase Saturated Fat and Weght
GHPD Deficiency Sleep Movement

sagtiated Polposs

Fyps & Dalsien

Wplirae informursion. doss not segeine F0A Authonaston

40+

Inchudng:

Ciwtic Fibwosiy

Sickle Call Anamia

Familial Hyparingalinism (ABCCE-Ralated)
Tay-Sachs Dasase

Ghycogen Storage Disease (Type 1a)

3 23andMe+

||:C|Udl"lg:

SLCO BT Drug Transpan
CYPRC19 Dinug Matabolism
DPFYD Drug Matabalism




A Meaningful, Engaging

(and Fun) Experience

Strong Engagement and Trust Drive Longitudinal Data Collection

80% 30K 4B+

Customeers consant to research surveys phenctypic
resaarch completed daily data points

180+ M 60%

published research genotyped customers  pre-2015 customers
papers logged-in logged-in during
2020

in 2020

lce Cream Flavor
Preference

You are more likely
to prefer chocolate
ice cream.

Neanderthal
Ancestry

56%

o prinple with rariais
Gk T e

chaccists ks cresm.




Genetic Data Helps

Drive Behavior

Change

76%

Report taking a postive

health action®

Eat healthier

ot future goals
10 be healthar

Adopt a healthier

festyle in general

Esprcizs mone
Get mone rest f
sleep

Stop drinking
dirink less

Stop smioking J
ks less

0%



23andMe+

Subseription is the Next Phase of Our D2C Joumey

Fharmacogenetics

3 reports (FDA-Authorized)

Heart Health Reports

Atnial Fibrillation, Coronary Artery Disease, LDL Cholesterol, Hypertension

DMNA Relatives

Advanced filters, access up to 5,000 relatives

Polygenic Risk Scores pPowered by z3andhe Research)

Rapidly discovering new genetic insights:
Cancer risk Sleep
Reproductive Health Fitness and injuries
Diet Migraines

Learn ko your DA '

insights can help you
care for your heart

=T
' Atrial Fibrillation

PHEREASED LIKELINOGD

Type 2 Diabetes

RCREASED LIKELIHOGE

=TT
E Caronary Artery Disease

=
& High Blood Pressure

EET
A LDL Cholestercl
¥ e s .




Strong Early Demand
From Customers for

Subscription Product

Soft Launch October 2020

125K+

subscribers as of
March 2021

Apr

May Jun  Jul Aug Sep Oct Now Dec Jan Feb  Mar

B Daily Subseribsers B Cumulative Active Subseribers

18



Opportunity for Personalized Healthcare at Scale

Practice of Medicine Today

Reactive — no customization until symptomatic

%ﬁw -
\\\\\\‘\\‘3 S

SR W
T .

23andMe+

Proactive — truly individualized from the very beginning

> = = ¥ <

I MG L& W



Genetics-Based Approach Will Transform the Continuum of Care

[Genetics-Based ] Telehealth

[ Primary Care
23andMa
! x ))) Diagnostics Wellness
Testing Reports
Welcome to you 70%
Praviders think F‘harmacy / E- Medical

genetic tests will
improve clinical

ll II .. 'l S : outcomes!
1R Hospital
Wearables Connection

¥ Hanaith Affainy, “Warwa CF Primany Care Prowden On Testing Paserts For Cranetis Bisio fior Common Chronss Dissases.~ @008

Prescribing Records




Transforming Therapeutic Development

With the 23andMe Database




Drug Development
is Inefficient

Limited Use of Data
and Lack of Patient

Engagement Constrain
Productivity

average cost of
drug
development?




7

years average
time-to-IND!

Targets with
genetic

)) evidence have
a mghe
SUCCESS rate ¥

~90%

failure rate?

ATURE GEMETICS PUSLICATION

The support of human genetic evidence
for approved drug indications

MNelson et. ol 2015

23andMe Can
Efficiently Develop
Novel Therapeutics

by Power, Need
and Speed




Qur Scale Enables Real-Time
Genetics Health Research

1,728,000

@ High cholestenol

e% 1,572,000
Depression

P=sg 986,000

Asthma
% 565,000
Irvitabsle Bowel
6 479,000
Agrhythmia

7,700
Systemis Sclerosls

539,000
Type 2 Diabates

1,260,000
APOE 4 carriers
(Alrheimer's rigk)

593,000

Atopic Dermatitis

96,000

UL # Crohr's

144,000

Caorgnary Artery

6,200
Sarcoidosis

29,000
Typae 1 Diabates

76,000

Epilepay

225,000

Peoriasis

59.000
Barrett's Esaphagus

38,000

Pulmonary Emicalism

4,300

Ifiapathic Pulmonary
Fibrogus

¥y ol Sy 31, ¥ Flanciby COMID- 15 masuacript bvs on Mecdiiiy Sepismies 7, 30

COVID-19 Research

March 16  Kicked Off Study

April & Launched Study

June 8 Prefiminary Findings

Sapt. 7  Printed Findings®




Genome-Wide
Association Studies

SMPs linked with diseas
different frequer

und at

ontrols.

SNP

GGCCAGCTGGACEAGG
GGCCAGCTGGATEAGG

Control

s
-me
wiflje
L 13
-l
-

%

“ » & ¥

H&Hih

T 4 % 4T

LD
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Size and Scale Accelerate Target Discovery

Example: Mumber of Ostecarthritis GWAS! MNew programs are identified through GWAS' hits,

hits dramatically increase as database grows which increase as size of database grows

2016 ii: ical :x 4

2017 i' :

2019 “ P i aa
1. " ! U ! a
. i | 5 e 2007 008 2% 2020

* o Vo a5y

Mismbar of indopandant hits p<S5o-8
=
B




Hundreds of Distinct Clinical Phenotypes Across Major and Rare Diseases

Cancer
Ophthalmalogy :
= = W = ..
2 il b
Phenatype Cases Controls Hits Mew Lost

MAFLD (Mon-Aleohsbe Fatty Liver Disaase) 48048 2517644 _-.. 104 a3 2 e e T . |



Systematic, Scalable Research Platform Yields

Novel Drug Targets

Phenotypic Data §Genezic Data

Beat Drug Targets

Wet lab validated targets progress through standard stages of research
toward the selection of preclinical lead molecules and elinical development

23andMe's database yields
thousands of GWAS hits

<

B
Advanced biology and
raedicinal chemistry guide
design of optimal compounds
from initial targets

>

Fhenaotypic breadth provides
unigue ability to uncover
potential safety issues or

possible indication expansions



Genetic Association of the TSLP Signalling Pathway With Asthma

} TSLPis a well-known cytokine

with a role in maintaining
immune homeostasis and
regulating inflammatory
responses at mucosal barriers.

The TSLP signaling pathway is
an attractive therapeutic
target. e.g. Tezepelumab, a
TSLP-blacking manoclanal
antibody for treatment of
asthma,

Cur genetic data shows that
multiple genes within the
TSLP pathway associate
strongly with asthma.

8



Breadth of Phenotyping Provides
Deeper Genetic Understanding
Beyond Single Diseases

TSLP PheWAS

-

29



Strategic Collaboration
with €9

$300M  50/50

Access to
equity shared costs G5K technology and
investment and profits platforms

O work with 23andMe is exceeding expectations and helping us advance a
nevw way of thinking about drug discovery, one driven by genetics and the
DMNA we inherit. The insights of why some people are protected from or are
at greater risk for certain diseases can lead to genetically validated targets
that are at least twice as successful in clinical trials.”

Inception-to-date targets discoverad:

Dx. Hal Barron, Chief Scientific Officer & President RED, G5K (2021)

¥ irshachneg G undatersl progrem




We Have Generated a Deep Pipeline Across
Multiple Therapeutic Areas

Preclinical Phase 1 Phase 2 Phase 3 Mext Milestone

CO%é Phase 1 Data

Immuno-cncology

POOS

EARLY-STAGE PROGRAMS
Immuno-cncology 5

Cardiovascularf Metabolic &

Immunology 17

Meuraclogy §

Gynecology and
Infactious Diseasa 2

31



Our Lead CD96 Program Was Identified With ML and Al
Applied to Our Proprietary I/O Genetic Signature

We dis :mere-d the ﬂgﬂlmg

2021 projected sabes of leading 140 genetic signature shows opposing efects on CIDA% plays an important rode in regulating
checkpoint inhibitors autgimmune and cancer phenotypes MK and T cell antitumor activity

KEYTRUDA $17.0B

OPDIVO $7.98B

YERVOY $1.8B

Cancer

GSK'608 (anti-CD96) is progressing through a Phase 1 multi-ascending dose trial in patients with

advanced solid tumaors
Simsve Evahsate Prums Bt sl s Maiail esavane #



Our 23andMe I/O Asset, P0O06, is a Potent Activator of
Human T Cells Suppressed by Tumor Antigen

POOS pathway has a strong /O
signature unique to the
23andMe database

of T cells and activates
immune response

o
="
g roe st

Ligand  Receplor  Sigraling P00 ligand is strongly expressed in

& subrset of heman 1 i

Irraranohisiockemsiry for P00 legaead iy Smadl
Cell Lung Carcesr

POOS blocks tumor suppression

PO06 advancing
))  toclinical trials
by end of FY2022




We Are Rapidly Scaling
Our Therapeutics

Discovery Efforts

Cumulative Targets Through Validation

5 .

March 31, 200%  March 31, 2020 December 31, 2020



Financials




Investing in Our Future

4.4

2.0
oo 2 N
L
F¥ 1548 FY1éa FY174 Friga

B Cumulative Genotyped Custamers in M

ot el yesr gnchy arch 31

"Anyone trying to replicate the
23andMe model by focusing

only on the data, and
neglecting th tral fi

2.8
| I

FY194,

FYana Fraia

Customer Acquisition Cost




Balancing Growth
With Profitability in

Consumer and
Research Services

Consumer and Research Services

Inwesting in Ouwr Future Profitable Grawth
CRS Adjusted EBITDA $71
{in S}
526
— |
(584)
FY19a FY20A FYZ1E FY22E FYZ3E FY24E

23andMe Financials
fin M, except for %)

Revenue

441 8306 §240-5247" 5256 37 5400
Gross Margin

44% 45% 45% 51% 55% 58%

Sales & Marketing Expense
191 g1 44 559 576 585

36



Drivers of Future Growth

Consumer Opportunity Therapeutics
ANNUAL KITS SOLD CUMULATIVE SUBSCRIPTIONS CUMULATIVE TARGETS THROUGH
{units in M) {in M) VALIDATION
1.7
1.4 1.6
0.7
. 5 .
- Ek
FY2ia, FY22E FY23E FY24E FY22E FY23E FY24E March 31, March 31, December 3,
2019 2020

)

ot el yesr gnchy arch 31



Revenue Composition

Mine Months Ended

mbear 31 Twelse Months Ended March 31,

FYame

Parcentage of Parcantage of Percentage of
Amount Armount Arnount
(in M, excapt percentages) 2
Coniuemar Senices s11% e 5272 8% S424 Pa%
Research Services 338 3% §& % 12 %
Tharapeutics 50 % 46 2% 83 1%

Total $155 100% 5305 100% 5441 100%.



firs $Ad, except percentages)
O ending June 20

Q2 ending Sept 30

33 ending Dec 31

O ending Mar 31

Yearto-Date

Consumer Service Revenue Seasonality

Nine Menths Ended

119

857

5272

s11e

574

5149

5426

4%

s

MA

100%

24%

24%

21%

e

100%

0%

18%

35%

100%

a7



Research Services Revenue — GSK Component

$300M

Equity
Investment
Allocated to
transaction price

$27M Excess
Consideration

$ 1 27 M $100M Cash
Research Services

}} Revenue {(

$25M

per year (x4)

Contract Months 1-12 13-24 25-36 - GSK Option Period

Fiscal Year FY1% FY20

40



Research and Development Expense Composition

(in M, except percentagpes)

Personnel-related expenses
Lab-related research services
Faciities

Depeaciation, aquspment and supolies
Crthar

Total

Mine Months Ended

Decamber 31, 2020

315
510
£5

114

Parcentage of
Total R&D Expense

55%

16%

Twehve Months Ended

289
340
323
514
15

181

Parcentage of
Total R&D Expense

49%

2%

13%

a%

%

100%.

a4



Sales and Marketing Expense Composition

i §4)

Advertising Expense

Personned

Cutside Services

Faciitios and O Allocation

Total

Mine Months Ended
Dacembaer 31,

M

511

85

i

Twelve Months Ended March 31,

2

10

1

2155

310

171

42



Adjusted EBITDA: Overall and by Segment

{in SM)

Segment Adjusted EBITDA

Consumer & Reseanch Sendces 155) (548 1585)

Therapeutics {539 [853] 1532)

Unalizcated Comporate [+ ] 528 524)
Total Adjusted EBITDA ($65) 1§147) (5147)

Reconciliation of Net Less to Adjusted EBITDA

Mt Lioss s (5251} (5184
Adjustrents:
Interest (incocme), net {50} (58) (55}
Cither (incomae), net {511 (51 50
Depreciation and Amortization 514 523 510
Stock-Dasad COMPANEATCN EXDENEE 37 £44 £37
Risstructuning and ather charges - 545 -
Total Adjusted EBITDA ($65) 1$147) ($1417)

i Friaal il ek March 31



Financial Summary

in M “

FY24E

Cumulative Genotyped C EE ] 96 13 124 14.3 164
Cumulative Subscriptions - - 0.1 o 1.4 %
in SM

Revenus 44 £305 S340 - $247 5256 317 £400
Gress Margin % a4% 45% 4% 51% 55% SE%
Consumer & Research Services

Ad] | EBITDA {586) (120 §5- 515 15100 24 M
Adjussted EBITDA (5147) (8147} (5108 (8134) {$10%) (578)

hiote: Facal year ench March §1
" Upclated as of My 5. 300 a4



Updated FY21 Financial Estimates

Mirss Months
FY21E Endad

Updated Decambaer 31,

i S

Revenus 28 £240 - 247 £155 £305

Corsumer & Research

Sarvicas Ad) EBITDA ) $5-515 {35) [546)
TH fes Ady y

EEITDW M/A [555] - (355) (539 (853

ent Upsdated B of Wy 5. 20G1



Genetic Data Fuels Massive Market Opportunities

11I\/I+\=
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APPENDIX



Imputation Allows Us to Make the
Vast Majority of GWAS Discoveries at
a Fraction of the Cost of Sequencing

) Genetic variants are correlated with each other. Knowing
the alleles an individual carries at a given position in their
genome allows alleles at nearby locations to be inferred.

* This inference process is known as ‘genolype imputation'.

» We type ~650,000 SNPs using our genotyping array, which
allows accurate imputation for > 35m SNPs in the genome.

. } Genotype imputation is much more cost effective than
whole-genome sequencing.

*» Whole-gename sequencing =31000 f sample. Exome sequencng
~$400 f sarmple. Imputation < 50.01 / sample

*  We can impute variants down to ~0.5% Irtqu:m;y. whith covers the
range at which even large GVWAS are statistically powered.

» We do deploy sequencing in situations where there is a
clear benefit over and above imputation,

* [E.g. Rare diseases, founder populations, non-European populations,
cormplex regions of the genome, e
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